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Abstract

Abstract

The heritage areas characterizes in many of social, architectural, culture and
economical values, so any development of these areas should include all
aspects of life in these environments. Because heritage is one of the most
important resources so development of these areas shouldn't limited to tourism
activities only, thus this study focused on invest the heritage areas as a part of

development process which deal with all aspects of the heritage environment.

Investment is a link between various sectors concerned with conserving the
urban heritage, and heritage areas economics, the most important challenges of
investment operations in heritage areas is to find proof of economical returns
and values of these projects and justify the feasibility of implementation in the
framework of the objective study, and the privet sector should play a role as
one of the development partners in these areas, the aim of the investment
process of heritage areas is to try to revive the heritage and community values

of these environments.

The importance of the research is related to a large gap between the process of
conserving the heritage and the development of the surrounding environment
so it must focus on the development of environmental heritage within the
framework of a comprehensive plan Including the development of
environmental heritage in all its aspects, social and cultural development with
emphasis on the economy of heritage environments through a comprehensive

investment system to revive the economic structure of these environments.

formulating a methodology approach, aimed at develop the heritage areas from
an investment perspective, is the main purpose, thus the research divided to two
main studies first of them is the theoretical study which includes theoretical and

analytical studies, theoretical study based on theoretical back ground of the
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research and discussing heritage definitions, heritage conservation and
sustainability of conservation process ,the research also explained the
economics of conservation and investment in heritage areas and the
methodology of the environmental impact assessment of investment, analytical
study is based on comparison and analysis of a series of examples of local and
regional investment projects, heritage areas to indicate the role of investment in
the sustainability of these projects, and through the analytical approach is the
formulation of the proposed approach to investment areas of environmental
heritage. the applied approach depends on testing the proposed methodology by
applying it in a heritage area to measure the effectiveness of the methodology
and the ability to apply it in various development projects. At the end of the
research and according to the previous studies we can formulate the results and

recommendations.

The research main contribution is presented in formulating an investment
methodology in heritage areas depends on public participatory and heritage
impact assessment, the suggested methodology depends on public participatory
in several stages like election stage and economic evaluation of the suggested
projects. The suggested methodology can be divided to four stages, first one is
the preparatory and analytical stage which depends on collecting and analyzing
data about the heritage area, second stage is election and evaluate the suggested
projects by investigate the local community, third stage is the economic
evolution depends on the contingent valuation methods, the last stage is the

heritage impact assessment.

Local community reaction is important to get perfect results and determine the
suggested projects benefits, so methodology is also concerned with increasing
the awareness of the local community which is necessary to methodology
success because it depends on local community in determining the suitable

projects and economical evaluation of them.
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The study recommends that the suggested methodology should applied on a
real project to get results express the reality of the heritage areas, which help to
modify the methodology to identify the direct, indirect and non use values of

the suggested project.
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